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Applicant’s Details
Company Name:         Contact Person:

Address:        Contact Number: 

Beneficiary’s Details
Name: 

Address:

Information on Bank Guarantee
Amount (in figures): 

Amount (in words): 

Effective Date:     Expiry Date:

Claims Period (if any):  same as expiry date        days/weeks/months after expiry date

Type of Bank Guarantee:  performance    financial    tender    others (please specify): 

Purpose of Bank Guarantee:

Other Instructions:

Collection of Bank Guarantee:   self-collection    delivery to beneficiary  

CIMB Bank Account No.:
For debiting of all amount due under or in connection with this application.

Declaration and Authorisation
I/We irrevocably and unconditionally authorise the Bank to debit my/our account no. as above for the Guaranteed Sum stipulated in 
the Bank Guarantee (as subsequently defined) as cash cover/cash margin (“Cash Margin”) thereto.

In the event of any claim under the proposed Bank Guarantee, I/we hereby authorise the Bank to liquidate the Cash Margin to set off 
this claim without any reference to me/us.

 I/We hereby authorise the Bank to debit my/our account no. as above for any charges incurred under this application.

I/We declare that the information provided above are true and accurate.

I/We hereby authorise the Bank to verify any of the information from whatever sources it deems appropriate and to impart or 
disclose in confidence any information regarding my/our financial standing to any other parties for any reasons the Bank thinks fit. 
 
Notwithstanding the generality of the foregoing, I/we confirm that the Bank is authorised to verify and/or make any checks and/or 
obtain any information and/or confirmation, with or from any credit reference agency and/or any financial institution on me/us and/
or any person, individual and/or entity as the Bank may deem fit, for any purposes which the Bank deems fit.

INDeMNITY
I/We hereby agree and undertake to indemnify and keep indemnified, the Bank, its successors in title and assigns, from any loss,  
costs, expenses, damages, claims, liabilities, actions and/or proceedings of any kind whatsoever, including but not limited to any 
legal costs (on a full indemnity basis) that the Bank may incur in connection with the Bank Guarantee, or in enforcing or attempting 
to enforce the Bank’s rights under this Indemnity and/or expenses incurred by the Bank for whatsoever reason in consequence of 
and/or arising from the issuance of the Bank Guarantee by the Bank and/or from any payment made by the Bank under the Bank 
Guarantee at its sole discretion and/or from other costs, expenses, payments and/or liabilities of whatever nature or description 
which may be taken, incurred or suffered by the Bank in connection with or in any manner arising out of the Bank Guarantee issued 
by the Bank.  

   

Type Of Application
 new     amendment     renewal

Existing Bank Guarantee No.:      Date:
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I/We hereby agree that our liability aforesaid shall be a continuing liability and shall remain in full force and effect until the Bank 
confirms to me/us in writing that the Bank has been released from all liability under or in connection with the Bank Guarantee 
notwithstanding any change whatsoever in our constitution (if a company or partnership) and shall be binding on me/us and my/our 
personal representatives (if an individual) and shall inure to the benefit of and be enforceable by the Bank’s successors and assigns.

I/We hereby agree that my/our request for the issuance of the Bank Guarantee shall be irrevocable unless the written consent of 
the Bank is first obtained.

I/We hereby agree that I/we shall not at any time on or before the Expiry Date more particularly described in the Bank Guarantee, 
instruct or cause the Bank in any way whatsoever to revoke the Bank Guarantee or any part thereof; and that the Bank shall have 
the absolute right, entitlement and authority in its sole discretion:
  
(a) on demand from the Beneficiary stated in the Bank Guarantee, forthwith to pay any sum or sums up to the Guaranteed Sum

in the Bank Guarantee, without any reference to or authority from me/us, and without any regard or inquiry to any disputes or 
contestations which may be raised by me/us and/or any other party as to the validity, genuineness or accuracy of any 
document, certificate or statement received by or made to the Bank with respect to the Bank Guarantee and without having 
to refer or interpret any document, agreement, understanding or note between us and the Beneficiary or such other proof 
that the amounts so demanded are or were due, notwithstanding anything contained in the Bank Guarantee; and I/we shall 
not at any time question or challenge the validity, legality or otherwise of any such payment by the Bank or deny any 
liability under this Indemnity on the grounds that such payment or any part thereof made by the Bank was not due or payable 
under or in connection with the Bank Guarantee on any demand made under or in connection with the Bank Guarantee or 
that the Bank could have resisted any claim thereof or on any other ground whatsoever and any payment made by the Bank 
on any demand made under or in connection with the Bank Guarantee shall be accepted by me/us as conclusive evidence 
that the Bank was liable to make such payment; and

(b) to debit and/or set-off from any of my/our accounts (including fixed deposit accounts notwithstanding that any deposit 
 has not matured or any conditions applicable to the deposit have not been satisfied) with the Bank and/or set off any monies 
 belonging to me/us in the Bank’s custody or possession with or without any prior demand, to effect repayment of any of my/ 
 our liabilities under this Indemnity, and/or to recover any or all of the monies which I/we owe to the Bank under this 
 Indemnitywhether such liabilities be actual or contingent and the Bank shall have the right to make such debit whether any 
 of my/our accounts with the Bank be in credit or not.

I/We hereby agree that any form of security given by me/us to the Bank shall become security to cover any or all of my/our liabilities 
under this Indemnity and/or the monies owing to the Bank under this Indemnity and that if at any time the Bank requires collateral, I/
we shall on demand pay to the Bank forthwith, by way of cash collateral (or such other collateral acceptable to the Bank) an amount 
equivalent to the Bank’s maximum actual and/or contingent liability under or in connection with the Bank Guarantee and the Bank 
shall be entitled to place the cash collateral into a suspense account and this sum shall be held by the Bank and applied towards the 
discharge of all my/our obligations to the Bank in connection with the Bank Guarantee and/or under this Indemnity and the Bank shall 
repay me/us without interest as and to the extent that my/our obligations to the Bank under this Indemnity are reduced or otherwise 
discharged or terminated to the Bank’s satisfaction.

I/We hereby agree to pay on demand by the Bank any monies owing by me/us to the Bank in respect of the Bank Guarantee.

For assistance, please call (65) 6438 7888 
 or email sg.customercare@cimb.com

thank you for banking with cimb bank.
CIMB Bank Berhad (13491-P)

Authorised Signatory and Company Stamp           Authorised Signatory and Company Stamp

Name:               Name:

Designation:             Designation:
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Terms and Conditions
1. INTerpreTaTIoN
1.1 The term “Bank Guarantee” shall, where applicable, include all guarantees, bonds and undertakings issued by the Bank and counter indemnities, counter guarantees and undertakings
 given by the Bank and all fresh guarantees, bonds, counter indemnities, counter guarantees and undertakings issued or given from time to time and any renewal of all such 
 guarantees, bonds, counter indemnities, counter guarantees and undertakings whenever issued or given and all increases and extensions in the amount of liability and all extensions
 of the period of guarantees, bonds, counter indemnities, counter guarantees and undertakings and all amendments to the terms and conditions of any such guarantees, bonds, 
 counter indemnities, counter guarantees and undertakings.

2.  applICaTIoN aND IssuaNCe
2.1 Application for issuance of Bank Guarantee is subject to the Bank’s approval and these Terms and Conditions (“Terms”) of Issuance of Bank Guarantee.
 
3.  forMaT of BaNk guaraNTee
3.1 All Bank Guarantee formats must meet the Bank’s internal issuance requirements and the applicant (“Applicant”) is responsible for determining the suitability of the format of the Bank 
 Guarantee to be issued for its underlying requirements.
3.2 Issuance of Bank Guarantee is subject to the laws of Singapore, the rules of the Association of Banks in Singapore, regulations and directives from the Monetary Authority of Singapore 
 and any other regulatory bodies, if any.

4.  indemnification, reimbursement and funding for obligations incurred
4.1 Where the Bank issues a Bank Guarantee, it does so against Applicant’s unconditional and irrevocable agreement to indemnify against and/or reimburse for and/or put the Bank 
 in funds to meet all actions, claims, demands, l iabilities, losses, damages, costs, charges and expenses which the Bank may sustain, suf fer or incur in connection with  
 the Bank Guarantee. Where any goods and services tax or other taxes levies or charges whatsoever are now or hereafter required imposed or enforced by law (including the Goods  
 and Services Tax Act (Cap. 117A) of Singapore or required to be paid on or in respect of any monies (including fees payable by the Applicant to the Bank on demand in addition 
 to all other monies) payable to the Bank, the Bank is entitled to debit any of the Applicant’s accounts with the Bank for payment of the Bank’s commission, expenses, costs (legal 
 or otherwise) together with such taxes upon or after the issuance of the Bank Guarantee.

5.  Cash MargIN
5.1 The Cash Margin shall be provided by Applicant to the Bank.
5.2 No interest shall be payable on the Cash Margin amount.
5.3 The Bank can apply the Cash Margin or any part thereof for the Applicant’s obligations under these Terms without the need to give prior notice to the Applicant.
5.4 The Bank shall refund the Cash Margin or any part thereof not applied pursuant to these Terms once the period of liability for the Bank under the Bank Guarantee has lapsed, provided 
 that there is no liability remaining or being threatened against the Bank in spite of the lapsing of such period as determined by the Bank in good faith.
5.5 Prior to the refund of the Cash Margin, Applicant shall:
 (a) not demand early repayment/refund of the Cash Margin and the Bank has no obligation to make early repayment/refund of the same;
 (b) not omit or act in any way which may delay or prejudice the Bank’s rights to retain or apply the Cash Margin; and
 (c) have no rights to assign, transfer, charge or grant any third party rights over or against the whole or any part of the Cash Margin, except in the Bank’s favour. The bank  
  is authorised to notify Applicant’s creditors of these Terms and Applicant’s undertakings herein at any time.

6.  seT off aND INTeresT
6.1 Applicant irrevocably authorises the Bank without need for prior notice to set off from any amount due from the Bank to the Applicant and/or to debit Applicant’s accounts with 
 any monies payable herein as an additional right or remedy to application of the Cash Margin.
6.2 In the event the monies in any of the Applicant’s accounts to be debited are denominated in currencies other than Singapore dollars, the Bank shall convert any amounts to be debited at 
 its prevailing rate of exchange on the date of debit in accordance with its usual practice.

7.  aDDITIoNal seCurITY
7.1 Applicant shall provide security for its obligation under these Terms should the Bank in good faith believes its rights to retain or apply the Cash Margin shall be prejudiced or affected or if 
 the Applicant’s to the Bank under these Terms shall increase to an amount exceeding the Cash Margin.

8.  CoMMIssIoN
8.1 Commission is chargeable on the Guaranteed Sum stipulated in the Bank Guarantee for the full liability period inclusive of the claims period (if any) at the Bank’s standard pricing.

9.  DeMaNDs of BaNk guaraNTee
9.1 Applicant irrevocably consents to the Bank paying immediately any amounts demanded under the Bank Guarantee in the Bank’s sole discretion without reference whatsoever to 
 Applicant. Any payment made by the Bank by reason of such demands or claims shall be conclusive evidence of Applicant’s indebtness to the Bank under these Terms. 
9.2 Applicant agrees to accept any claim or demand on the Bank under the Bank Guarantee as conclusive evidence that the Bank was liable to pay and any payment made pursuant to such 
 demand which purports to be in accordance with the Bank Guarantee as binding upon Applicant.
9.3 All steps taken by the Bank in good faith under or in connection with the Bank Guarantee shall be binding on Applicant and shall not place the Bank under any liability to Applicant.

10.  MIsCellaNeous
10.1 Where applicable, the Applicant has the necessary corporate approval and consent to sign, deliver and agree to the terms of this Indemnity and the person signing this Indemnity for and 
 on behalf of the Applicant is duly authorised by the Applicant.
10.2 The Bank may disclose to correspondent banks, any of the Bank’s representative offices, documents checking and processing centres, branch offices in any jurisdiction, related  
 corporations (as defined in the Companies Act (Cap. 50) of Singapore), any regulatory or supervisory authority including fiscal authority in any jurisdiction, guarantors, third party  
 pledgors or security providers, solicitors, agents, independent contractors, insurers with whom insurance cover is taken out in connection with this Application. For Bank Guarantee  
 against Cash Margin and the Beneficiary, such information about the Applicant, the Applicant’s accounts and such other information as the Bank may think fit and the Applicant 
 irrevocably consents and authorises such disclosure by the Bank and its officers and agents.
10.3 Each of the provisions in this Indemnity shall be several and distinct from one another. If one or more provisions of this Indemnity are held invalid, illegal or unenforceable in any 
 respect on the basis of any particular circumstances or in any jurisdiction, the validity, legality and enforceability of such provision or provisions under other circumstances or in  
 other jurisdictions and of the remaining provisions will not in any way be affected, prejudiced or impaired.

11.  goverNINg law aND JurIsDICTIoN
11.1 These Terms shall be subject to and construed in accordance with the laws of Singapore and I/we hereby irrevocably agree to submit to the non-exclusive jurisdiction of the courts 
  of Singapore. 

12.  applICaBIlITY of The CoNTraCTs (rIghT of ThIrD parTIes) aCT (ChapTer 53B) of sINgapore
12.1 A person who is not party to this Indemnity shall have no right under the Contracts (Rights of Third Parties) Act (Cap 53B) of Singapore (“Act”) to enforce any terms herein, provided that  
 nothing herein operates to prevent or limit the Bank’s right to assign, novate or otherwise confer any benefit or interest in favour of any other party, apart from the Act.
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internal approval

GENERAl MANAGER DEPARTMENT HEAD TEAM HEAD RElATIONSHIP MANAGER

for bank use only

SIGNATuRE VERIFIED By:

BG NO.:

ACKNOWlEDGEMENT OF BG COllECTION

NAME:

NRIC/PASSPORT NO.:   DATE:
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